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( TO HAVE AND TO HOILD, all and singular the said premises unto the Mortgagee, its successors and assigns
orever.

The Mortgagor covenants that he is fawfully seized of the premises hereinabove described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises are free
and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warsrant and forever defend all
and_singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever

lawfully claiming the same or any part thereof.

It is uuderstood that each of the words, note, mortgagor and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if onc only and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shal! be taken to mean his, her or its, wherever the context

so implies or admits.

And said Mortgagors, for themselves and their heirs, legal representatives, succossors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and interest and the various and sundry <ums of money payable by virtue
of said promissory note, and this mortgage. each and every, promptly on the days respectively the same severally become

due.

2. To pay all and singular the taxes, assessments, levies, lalulitics, obligations ahd incumbrances of every naluee
and kind now on said described property, and/or that hereafter may he imposed, suffered, placed, levied or assessed there-
upon. and/or that hereafter may be levied or assessed upon this mortgage andsor the indebtedness secured hereby, each
and every. when due and payable according to law, hefore they hecome delinquent. and hefore any interest atlaches or
any penalty is incurred; and in so far as any thereof 15 of record the <ame shall be promptly satisfied and discharged of
record and the original official document fsuch as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of rai] Morigagee within ten days snext after payment; and in the event
that any thereof is not so paid, satisfied and diccharged), <ail Murtgagee may at any time pay the same or any part thereof
without waiving or affecting any option, lien. equity, or tight under or by virtue of thic mortgage, and the full amount
of each and every such payment tnall be immediately due and payalde and shall hear interest from the date thereof until
paid at the rate of seven per cent per annum and together witl such interest shall be secured by the lien of 1his mortgage.

3. To place and continucucly keep the unprovrnients row or hereafter an said tand and the equipment and personalty
sties as may be apuroved by said Mortgagee against loss by

covered by this mortgage insured in such company or oo
fire, windstorm, war damages, and other hazards and contingencies 1 osuch amount and for such periods as may be re-
quired by said Mortgagee: and all msurance policies on any of <anl Luldings. equipment, and/or personalty, any interest
therein or part thereof, shall contain the usual standard Mortgagee clause making the loss under said policies, each and
every, payable to said Mortgagee as i1s interest may appear. and cach and every such policy shall be promptly delivered to
and held by said Mortgagee: and. not less than ten days in advance of the expitation of each policy to deliver to said
Mortgagee a renewal thereof, together with a recein for the premium of such renewal: and there shall be no insurance
placed on any of «a1d bLuildings, any interest theremn or part thercof. unless in the form and with the loss payable as
aforesaid; and in the event of loss the Mortgagors wiil gne isninel:iate notice by mail 1o said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Moerigagors and each insurance company concerned is hereby
authorized and directed to make payment for such lass directly 1o ca:d Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money Lecomes pavable under such policy or policies said Mortgagee may at its
option receive and apply the same, of any part thereof, 1o the reduction of the indehtedness hereby secured or to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage: anud 1n the event said Mortgagors shall for any reason fail to keep said premises so insured or
fail to deliver promptly any of «aid pohcies of msurance to caid Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail 10 perform. diccharge, execute, eifect, complete. comply with and abide by this covenant,
or any part hereof, sad Mortgagee may place and pay for such imsurance or any part thereof without waiving or alfecting
any option, lien, equity, o1 right under or by virtue nf ths mortgage. and the full amount of each and every such payment
shall be immediately due and pavable 204 hall Lear interest from the lute thereo! until paid at the rate of seven per cent
per annum and together with such interest shall be secured Ly the Lien of this meortgage.

4 To remove of demclich no butldings on said premises withcut the saritien consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or deterirration of said property or any part thereof and to keep ihi same and
mprovemnents thereon in good con on and reparr

§  To pay all and sirgular the costs, charges and experses. including reascrable lawyer's fees and cost of abstracts
of title, incurred and pait at any time by said Murtgagee becauv-e and or in the evert of the falure on the part of the said
Mortgagors 1o duly, promply and fully pericrm. discharge. execate, effect, complete. comply with and abide by each and
every the stipulatiens, agreements, conditions ar? cotenants ¢f wanl frernssory note, and this mortgage, any or either, and
said coste, charges and exjen-es cach and every <hal! Ve imme lately Adue and payvahble, whether or not there be notice,
demand. attempt to coliect or st pending. and the full ameunt of each and every such payment shall bear interest from
the date therent urnd pard st the rate of ceven per cent peroas cand all costs, charges and expenses so incurred or
paid, togerher with such mterest. 2hall be secured Ly the Len of this meoertgage.

6 That tar in ahe evert of any hreach of this mongage oo default on the part of the Mortgagors, or (b) in the
event any of said sums of money herern referze 10 Le not promptly and fully paid within ten days next after the same
severaily Yecoeme due and pavatile withe ut  fraoin the event each and every the stipulations, agreements, con-
disons and covenantc of sad preommiseg srob b gnmorteawe any o1 entlicr, are not duly and fully performed, dis-
charged, executed effected oanpleted coomphied stk and aheled Ly then on either of any such event, the said AgEregate
sum menticred mosaid proamisory note then remanang uriarl with mmterest accrued, and all moneys secured hereby,
shall hecome due arnd paya™le fcrthwith, or thereafter, at the option of caid Mortgagee, as fully and completely wus if all
such Jav, anything in said promissory note, and/or in

of the canl sumc of money were origraltiy /
ctandieg, and thereupon or thereafter at the option of said Mortgagee, without
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hereby had matured pricr 1a 328 aretitution

7. That the Maortpager herehy asogne il the rente anes, and prefits of the morigaged premises from and after
any default hereuvder and heull Tepad procecdings be cnatituted pursuant to this mstrument, then the Mortgagee shall
have the right o have a recener app oarted of the tente tenues, and prodits, who, after deducting all charges and expenses

attending such proceedinge and the execution of hie trasy as regeiver. <hall apply the residue of the rents, issues, and

profits, tonard the payment of the fe't secured herehy

&  To duly, prompiiy and fullv perfcrm, S harpe, execute, eifect, complete, comply with and abide by cach and
every the stipylations, asreements, «vaoditions and covenants 1o ocaid promissory note and in this mortgage set forth,

9. As further cecurity for the payment of the indebtediess evitenced by the note secured hereby, the Mortgagors
stipulate, covepant and agrec ac fnifows

(a)  That 1o addition to the menthiy instailmente 1o Le paid under the terms of the note secured hereby, they
will pay to the Mortgagee f the Mortpager <hali <o require a sumn of ey equal 1o 1412 of annual taxes and assess-
ments and premium or prenmuums of fire and o ado nsutance, or cther hazard insurance at estimated by the Mottgagee,
which last caid monthly paymerts <Fall Ve credited by the Mortgagee 1o apply in pavinent of said taxcs and assessments

and fire and tornado irsuratice ot other hazard nourance.

vy That if the total of the pavments made by the Mortgagors under paragraph (a) shall exceed the amount
of payments acivaliy made by the Mortgagee, for taxes and assessments and insurance premivins, as the case may be,
such excess shall be credited by the Mortgagee on subsequent pavments of the came nature to Le made by the Mortga-
gors. 1f. however, the monthiy payments made by the Mortgagors under paragraph fa) shall not be sufficient to pay
taxes and assesements and bnsurance premiums, av the case may be, when the same shall become due and payable, then
the Mortgagors shall pay 0 the Mortgagee any ameunt recesaty o make up the deficiency on or before the date when
payment of such taxes, assessments or tucsrance premiums shall be due. Upon {ailure of the Mortgagors to make the

monthly payments provided m paragraph a0 above, such farlure <hiall constitute a default under this mortgage. o~
10, Each month all payvments mentioned in subparawraph 7a)y of paragraph 9 hercinabove, and all payments to l a

be made under the note secured hereby. shall he added togethier and the appregate amount thereof <hall be paid by the _
Mortgagors in a single payment Any deficiency in the amount of such ageregate monthly payment shall, unless made 159
good by the Mortgawors prinr 1o the due date of the next such payment, o nstitute 3 default under this mortgage. To QS |
cover the extra expence involved in handime delinguent pavments, the Mortpagee may collect a “late charge” not to )
~1

exceed two cents fur cach doilar of cach payment more than Ditcen days~n arrcars



